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“Cuango e Chitotolo procuram
consolidar producao e reservas”

ARTUR GONGALVES, CHAIRMAN OF THE MANAGEMENT BOARD
OF CUANGO MINING SOCIETY AND CHITOTOLO MINING SOCIETY
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“Cuango and Chitotolo seek to consolidate
production and reserves”



ENTREVISTA

INTERVIEW

Num contexto ainda marcado pela pressao sobre os precos internacionais do diamante,
as Sociedades Mineiras do Cuango e do Chitotolo procuram manter a estabilidade produtiva,
reforcando as reservas e assegurando a continuidade operacional. Em entrevista a Quilate, o Presidente
do Conselho de Geréncia, Artur Gongalves, fala da quebra das receitas provocada pela descida do preco
do quilate, das metas previstas para 2026 e dos investimentos sociais e ambientais

em curso nas regioes onde as empresas operam.

With international diamond prices still under pressure, Cuango Mining Society
and Chitotolo Mining Society are seeking to maintain stable production, strengthen reserves

and keep operations running steadily. Speaking to Quilate Magazine, Chairman of the Management Board Artur
Gongalves discusses the decline in revenues caused by lower diamond prices, the companies’ 2026 targets and the
social and environmental investments under way in the regions where they operate.

Qual tem sido o nivel médio
de producdo das Sociedades
Mineiras do Cuango e do
Chitotolo?

MNos ultimos cinco anos, a Socie-
dade Mineira do Cuango regis-
tou uma producao media anual
proxima dos 267 mil quilates.
Ja a Sociedade Mineira do Chi-
totolo manteve uma média a
volta dos 289 mil quilates por
ano. Apesar das dificuldades do
mercado internacional, as duas
operagoes conseguiram preser-
var a regularidade produtiva.

De que forma a queda do
preco internacional do dia-
mante afectou as receitas
das empresas?

O impacto foi significativo.
No Cuango, comparando os
melhores e os piores resulta-
dos dos ultimos cinco anos, a
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receita caiu de 130,8 milhoes
para 73,4 milhGes de ddlares,
uma reducgao de cerca de 57
milhoes de délares.

No Chitotolo, a facturagao
desceu de 199 milhoes para 150
milhdes de ddlares, uma dife-
renga proxima dos 49 milhoes.

A quebra estd directa-
mente ligada & descida do
preco médio do quilate no
mercado internacional.

Que resultados foram alcan-
cados em 2025 e o que esta
previsto para 20267

Em 2025, o Cuango comerciali-
zou cerca de 292 mil quilates e
gerou receitas de 73,4 milhces
de ddlares. Para 2026, a previ-
530 aponta para uma produgao
proxima dos 330 mil quilates
e receitas estimadas em 87
milhoes de ddlares.
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What has been the average
production level of Cuango
Mining Society and Chitotolo
Mining Society?

Over the past five years, Cuango
Mining Society recorded aver-
age annual production of close
to 267,000 carats. Chitotolo
Mining Society maintained annual
average output of around 289,000
carats. Despite difficulties in
the international market, both
operations managed to maintain
stable production levels.

How has the fall in inter-
national diamond prices
affected the companies’
revenues?

The impact was significant. At
Cuango, comparing the best
and worst results of the past
five years, revenue fell from
US$130.8 million to US$73.4

million, a reduction of around
US$57 million.

At Chitotolo, revenue
declined from US$199 mil-
lion to US$150 million, a
difference of nearly US$49
million.

The decline was directly
linked to lower average prices
per carat on the international
market.

What results were
achieved in 2025 and
what is projected for
20267
In 2025, Cuango sold around
292,000 carats and generated
revenue of US$73.4 million. In
2026, production is expected
to reach close to 330,000
carats, with estimated reve-
nue of US$87 million.

At Chitotolo, around



Quanto ao Chitotolo, as
reservas rondam os 7,5 milhdes
de quilates, assegurando um
horizonte de exploracao pro-
ximo dos 21 anos.

Existem perspectivas de
expansao das operacdes?

Sim. Recentemente, a Sociedade
Mineira do Cuango firmou um
acordo para a exploracao de
areas da Mina Luminas, o que

podera reforcar a capacidade

produtiva da empresa nos pro-
XIMos anos.

Ha planos ligados a exploracdo
de quimberlitos?

Bem, estamos a estudar essa
possibilidade. Caso se confirme
a existéncia de formacoes quim-
berliticas nas areas de concessao,
avancaremos para actividades
de prospeccao e exploracao.
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mining at current produc-
tion levels.

At Chitotolo, reserves stand
at around 7.5 million carats,
providing an estimated mine
life of close to 21 years.

Are there plans to
expand operations?

Yes. Recently, Cuango Mining
Society signed an agreement

to explore areas within the

Luminas Mine, which could
strengthen the company’s
production capacity over
the coming years.

Are there plans linked to
kimberlite exploration?

“Well, we are studying that
possibility. Should kimberlitic
formations be confirmed
within the concession areas,

we will move forward with




No Chitotolo, foram comercia-
lizados cerca de 311 mil quilates,
com receitas de 150,3 milhdes de
dolares. A projeccao para 2026
aponta para aproximadamente
343 mil quilates e receitas na
ordem dos 160 milhoes de ddlares.

Quantos trabalhadores tém
actualmente as duas empresas?
A Sociedade Mineira do Cuango
emprega actualmente 852 tra-
balhadores, dos quais 89% sao
nacionais.

No Chitotolo trabalham cerca
de 1.171 pessoas, mantendo-se a
proporcao entre quadros nacio-
nais e expatriados.

Temos procurado reforgar a
formacao técnica da mao-de-obra
angolana, sobretudo nas areas
ligadas a operacao mineira.

Até que ponto as operacoes
estdao alinhadas com as exi-
géncias ambientais do sector?
Nos ultimos anos, temos inves-
tido em equipamentos e solu-
oes técnicas voltadas para uma
maior eficiéncia das operagoes
e prolongamento da vida util
das minas.

Também avancamos com
alguns programas de recuperagao
ambiental, que passam pela gestao
de residuos e reflorestamento. Em
algumas areas intervencionadas ja
ha resultados concretos, os terrenos
comecaram a ser aproveitados
para actividades agricolas pelas
comunidades locais.

Qual é actualmente a vida dtil
das reservas exploradas?
No Cuango, as reservas provadas
estao estimadas em cerca de 3,4
milhoes de quilates, o equivalente
a aproximadamente 10 anos de
exploracao aos niveis actuais de
producao.

NOS ULTIMOS CINCO ANOS, A SOCIEDADE
MINEIRA DO CUANGO REGISTOU UMA
PRODUCAO MEDIA ANUAL PROXIMA DOS 267
MIL QUILATES. JA A SOCIEDADE MINEIRA DO
CHITOTOLO MANTEVE UMA MEDIA A VOLTA

DOS 289 MIL QUILATES POR ANO. APESAR DAS
DIFICULDADES DO MERCADO INTERNACIONAL,

AS DUAS OPERAGOES CONSEGUIRAM PRESERVAR
REGULARIDADE PRODUTIVA.

OVER THE PAST FIVE YEARS, CUANGO MINING
SOCIETY RECORDED AVERAGE ANNUAL
PRODUCTION OF CLOSE TO 267,000 CARATS.
CHITOTOLO MINING SOCIETY MAINTAINED ANNUAL
AVERAGE OUTPUT OF AROUND 289,000 CARATS.
DESPITE DIFFICULTIES IN THE INTERNATIONAL
MARKET, BOTH OPERATIONS MANAGED TO
MAINTAIN STABLE PRODUCTION LEVELS.

311,000 carats were sold, gen-
erating revenue of US$150.3
million. For 2026, output is
forecast at approximately
343,000 carats, with reve-
nue expected to reach around
US$160 million.

How many employees do
the two companies cur-
rently have?
Cuango Mining Society currently
employs 852 workers, 89% of
whom are Angolan nationals.
Chitotolo employs around
1,171 people, with Angolan
nationals making up the same
89% share of the workforce.
We have been working to
strengthen the technical train-
ing of the Angolan workforce,
particularly in areas linked to
mining operations.

To what extent are the
operations aligned with
the sector’s environmen-
tal requirements?

In recent years, we have invested
in equipment upgrades and
operational improvements
aimed at increasing efficiency
and extending the lifespan of
the mines.

We have also introduced
land rehabilitation programmes
involving waste management
and reforestation. In some
rehabilitated areas, local
communities have already
started using the land for
agricultural activities.

What is the current
lifespan of the reserves
being mined?

At Cuango, proven reserves
are estimated at around 3.4
million carats, equivalent to
approximately 10 years of



Isso podera representar uma
nova etapa para as operacoes.

Que balanco faz do trabalho
social desenvolvido pelas duas
sociedades mineiras?

Temos procurado manter uma
intervencao regular nas comuni-
dades onde operamos, sobretudo
nas areas da educacao, saude,
acesso a agua e apoio as infra-
-estruturas locais.

Também trabalhamos com
as administracoes municipais
em questoes ligadas as vias de
acesso, energia e assisténcia social.

Quais sao actualmente os
principais programas sociais
em curso?

No Chitotolo, um dos principais
programas é o “Twala”, ligado a
gestao ambiental e operacional,
incluindo acgoes relacionadas
com a norma ISO 14001, ener-
gias renovaveis e gestao de
residuos.

Existe igualmente o pro-
grama “Tuqueia”, voltado para
a geragao de rendimento e
apoio as comunidades locais.

Quais sao as principais
prioridades para 2026?
Para este ano, pretendemos
consolidar os programas sociais
ja existentes e reforcar alguns
investimentos comunitarios, con-
cretamente na requalificagao de
escolas, alfabetizacao e apoio
ao desporto local.

Entre os principais projec-
tos esta também a entrada em
funcionamento da Clinica do
Nzagi, construida pela Socie-
dade Mineira do Chitotolo, com
um investimento superior a um
milhdo de délares.
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NO CHITOTOLO TRABALHAM CERCA DE 1.171
PESSOAS, MANTENDO-SE A PROPORCAO ENTRE
QUADROS NACIONAIS E EXPATRIADOS.

CHITOTOLO EMPLOYS AROUND 1,171 PEOPLE,
WITH ANGOLAN NATIONALS MAKING UP THE
SAME 89% SHARE OF THE WORKFORCE.

__________

exploration work, That could
represent a new phase for
the operations,” he said.
How do you assess the
social work carried

out by the two mining
companies?

We have sought to main-
tain ongoing support for
the communities where we
operate, particularly in edu-
cation, healthcare, access
to water and community
infrastructure.

We also work with munic-
ipal authorities on issues
related to roads, energy
and social assistance.

What are the main
social programmes cur-
rently under way?
At Chitotolo, one of the main
programmes is “Twala", focused
on environmental and operational
management, including ini-
tiatives linked to ISO 14001
standards, renewable energy
and waste management.
There is also the “Tuqueia”
programme, focused on helping
local communities generate
income and improve living
conditions.

What are the main
priorities for 2026?

This year, the focus will
remain on strengthening
existing social programmes
and expanding community
iInvestment, particularly in
school rehabilitation, literacy
programmes and community
sports initiatives.

One of the main projects
is the opening of the Nzagi
Clinic, built by Chitotolo Mining
Society with an investment
of more than US$1 million.



